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RESOLUTION NO.

RESOLUTION AUTHORIZING AND APPROVING THE ISSUANCE,

SALE AND DELIVERY OF MULTIFAMILY HOUSING REVENUE

BONDS (MEADOWOOD APARTMENTS PROJECT) SERIES 2007A AND

TAXABLE SERIES 2007B; APPROVING THE FORM AND SUBSTANCE

AND AUTHORIZING THE EXECUTION AND DELIVERY OF

DOCUMENTS AND INSTRUMENTS PERTAINING THERETO;

AUTHORIZING OTHER ACTIONS AND DOCUMENTS; AND

CONTAINING OTHER PROVISIONS RELATING-TO THE SUBJ ECT

f )

WHEREAS, Austin Housing Finance Corporatlon (the "Coriﬁ%tlon") has been duly
created and orgamzed by action of the City Council O\f the/ City of \Austm Texas (the
"Sponsoring Governmental Unt") under the provisions ~of ‘the Texas Housmgr Finance
Corporations Act, Chapter 394, Texas Local Government Code ~as’ amended (the "Act") for the
purpose of providing a means of financing the costs of residential ot}vnershlp and development
that will provide decent, safe and sanitary housing forwperson% of low,and moderate ncome at

prices they can afford, and ﬁvm\ﬁl ™ :? ,
WHEREAS, the Act authorizes the Corperatmmg 1ssue” bnnds to defray, in whole or mn
part, the development costs of a residential development and < =iF

Fop

WHEREAS, the Board of Dlrectors of the Corporatlon (the "Board") has determined to
authorize the issuance of the Corporatlon\s Multlfamlly**Hou%mg Revenue Bonds (Meadowood
Apartments Project) Series2007A° (the "Serle{ A Bonds") and Taxable Series 2007B (the "Series
B Bonds") (collectlvely,wthe "Bonds g} pursuant to.and 1n accordance with the terms of a Trust
[ndenture (thef"[ndenture ") by@nd between\tl?e ‘Gorporation and the trustee named theren (the
"Trustee"),s .for the purpose of obtammg fundsto finance the Project (defined below), all under
and 1n accof‘d{mce with the Constltuu(}n and laws of the State of Texas, and

F N <)

) WﬁHEREAS the Corpordulon destres to loan the proceeds of the Bonds to a non-profit
corporation, San ﬁfllgnlo Alternative Housing Corporation No 15 (the "Borrower"), in order to
finance the co‘;t%of acqu151uon"{aynd rehabilitation of the residential rental project described 1n
Exhibit A attached' hereto (cgllectlvely, the "Project”) located within the State of Texas and the
untts therein requnred pursuant to Section 142(d) and 145 of the Code to be occupied by persons
and families of low and:famlllcs of moderate income, as determined by the Corporation and pay
costs of 1ssuance of thé Bonds, and

WHEREAS, the Corporation «and the Borrower will execute and deliver a Loan
Agreement (the "Loan Agreement") pursuant to which the Corporation will agree to lend funds
to the Borrower to enable the Borrower to finance the Project with such oblhigation evidenced by
promussory notes (collectively, the "Note"), and
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WHEREAS, 1t 1s also anticipated that the Borrower will execute and deliver a First Deed
of Trust, Security Agreement and Assignment of Rents, Security Agreement and Fixture Filing
{(collectively, the "Mortgage") pursuant to which the Borrower will grant a lsen upon and security
interest 10 the respective properties 1n favor of the Corporation and the Trustee as security for,
among other things, the performance of the Borrower’s obligations under the Loan Agreement
and the Corporation has assigned its interest in the Project to the Trustee pursuant to an
Assignment of Lien and Security Interest from the Corporation to the Trustee (the
"Assignment"), and

WHEREAS, the Board has determined that the Corporatlon the Trustee and the
Borrower will execute the Regulatory Agreement and Declaratlon oot Restrlctlve Covenants to be
dated as of May 1, 2007 (the "Regulatory Agreement”), wtth respect to each Project which will
be filed of record 1n the real property records of the county m Wthh such* Projects are located,
and g .

WHEREAS, the Board has further determined that the«aCOrporanon will enter nto a
Bond Purchase Agreement (the "Bond Purchase Agreement”) with the Borrov.;er and Wachovia
Bank, National Association (the "Bond Purchaser"),~setting forth certam terrm and conditions
upon which the Bond Purchaser will purchaqef'thc*vBShds from the, Corporatlon and the
Corporation will sell the Bonds to the Bond Purch{scr a;l,du M\b\ 4 /
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WHEREAS, the Board has exammed prop’é}éed fOI'mS”“Of the Indenture, the Loan
Agreement, the Note, the Mortgage ithe” Reguldigory Agreement and the Bond Purchase
Agreement, all of which are attached togand comprise, ¢ anpart of this Resolution, has found the
form and substance of such documents to be satlsfdclory ‘and proper and the recitals contamned to
be true, correct and- Complete dnd has“detcrmined to authorize the 1ssuance of the Bonds, the

P SR
execution and délivery of such documcntsiand the taking of such other actions as may be
necessary Or, convement n conan:tloq‘ therewith,

N/OW THEREFORE, B\iil IT RESOLVED BY THE BOARD OF THE AUSTIN

HOUSING FINANCE CORPORATION.
x \ ! s‘

Section-11 - 2 Issuance, Executlon and Delivery of the Bonds That the 1ssuance of the
Bonds 1s hereby’ authorlzed,,/lfnder and 1n accordance with the conditions set forth in the
Indenture, and that, upon executlon and delivery of the Indenture, the authorized representatives
of the Corporation ndmedam the Resolution each are authorized hereby to execute and attest the
Bonds and to deliver Ehe Bonds to the Attorney General of the State of Texas for approval, the
Comptroller of Public Accounts of the State of Texas for registration and the Trustee for
authentication (to the extent required 1n the Indenture), and thereafter to deliver the Bonds to the
order of the Bond Purchaser pursuant to the Bond Purchase Agreement The aggregate principal
amount of the Series A Bonds 1s $9,150,000 and the aggregate principal amount of the Senes B
Bonds 1s $458,000 The interest rate for the Series A Bonds 1s 5 565% per annum and the interest
rate for the Senes B Bonds maturing 1s 6 925% per annum
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Section 1.2 - Approval, Execution and Dehvery of the Indenture That the form and
substance of the Indenture are hereby approved, and that the authorized representatives of the
Corporation named 1n this Resolution each are authonized hereby to execute and attest the
[ndenture and to deliver the Indenture to the Trustee

Section 13 - Approval, Execution and Delivery of the Loan Agreement, the Note
and Regulatory Agreement; Acceptance of Mortgage and Assignment That the form and
substance of the Loan Agreement, the Note and the Regulatory Agreement are hereby approved,
and that the authorized representatives of the Corporation named m this Resolution each are
authorized hereby to execule and atiest the Loan Agreement~andt the‘\Regulalory Agreement,
provided further that the form and substance of the Mortgagc and A‘fsslgnment are hereby
approved and the Mortgage and Assignment are hereby accepted by the:Corporatron and that the
authorized representatives of the Corporation named ithis Resolutlon eachhare authonzed
hereby to execute and attest any instruments 1n connection \:‘rlth the Mortgagc?md Assrgnment

f'\( S\ A

Section 1.4 - Approval, Execution and Delhivery of the. Bond Purchase Agreement
That the sale of the Bonds to the Bond Purchaser 1s hereby approved;that the form and substance
of the Bond Purchase Agreement are hereby approved solely with respect to the Bonds, and that
the authorized representatives of the COrporatronénamed 1nathrs Resolution each are authorized
hereby to execute and attest the Bond Purchase Agreement;ﬁsolely with reqpect to the Bonds and
to deliver the Bond Purchase Agreement to the; Borroﬁer and thc aBond Purchaser solely with
respect to the Bonds , 4 w ”3 e
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Section 1.5 - Execution and Dellvery of OtheryDocuments That the authonzed
Y Sy
representatives of the Corporatronrnamed in this Resolution each are authonized hereby to
execute, attest and: affrx the*«Corpor\atlon s, seal to such other agreements, commitmenis,
assignments, bonds certifrcatcs \Conlracls\documents instruments, releases, financing
statements, letters of mstructlon,, notices 0 )acceptance written requests and other papers,
whether or not mentioned hercm as"}‘may be’fiecessary or convenient to carry out or assist 1n
carrying out the purposes of this RGQO!'UUOI’I
\ \

Section 1 6 - Exhibits [n%oprl'porated Herem That all of the terms and provisions of
each of the documents histed beldw as an exhibit shall be and are hereby incorporated into and
made d part of thlngesolutlon fof, all purposes

Exhibit A - Indenture

Exhibit B - Loant Agreement

Exhibit C - Regulatory Agreement
Exhibit D - Mortgage

Exhibit E - Bond Purchase Agreement
Exhibit F - Assignment

Section 1.7 - Power to Revise Form of Documents That, notwithstanding any other
provisions of this Resolution, the authorized representatives of the Corporation named 1n this
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Resolution each are authonzed hereby to make or approve such revisions in the form of the
documents attached hereto as exhibits as, 1n the judgment of such authonized representative or
anthonzed representatives, and m the opinton of McCall, Parkhurst & Horton LL P and Rafael
Quintanilla, Co-Bond Counsel to the Corporation, may be necessary or convenient to carry out or
assist m carrying out the purpose of this Resolution, such approval to be evidenced by the

execution of such documents by the authorized representatives of the Corporation named 1n this
Resolution

Section 1.9 - Authorized Representatives That the President, Vice President and
Secretary are hereby named as authorized representatives of the Corporatign for purposes of
executing, attesting, affixing the Corporation's seal to, gﬁgd“idﬁhvéﬂng’the documents and
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